Bilaga 3a till styrelsens protokoll fran den 22 oktober 2019
Appendix 3a to the board meeting minutes from 22 October 2019

NOTE: The English version is an unofficial translation. In case of discrepancies,
the Swedish version shall prevail.

Styrelsens for AroCell AB (publ) beslut om foretradesemission

The Board of Directors’ of AroCell AB (publ) resolution on a preferential rights
issue

Styrelsen i AroCell AB (publ), org. nr 556596-6107, ("Bolaget”) beslutar under
forutsittning av efterfoljande godkannande fran extra bolagsstimma den 8 november 2019 att
genomfora en foretradesemission. Foljande villkor ska gilla for emissionen.

The Board of Directors of AroCell AB (publ), reg. no. 556596-6107, (the "Company”),
resolves, subject to approval by the Extra General Meeting on 8 November 2019, on a
preferential rights issue. The following terms and conditions will apply for the issue of new
shares.

1. Bolagets aktiekapital ska 6ka med hogst 2 628 496,30 kronor.

The Company’s share capital shall increase with not more than 2,628,496.30 SEK.
2. Antalet nyemitterade aktier ska uppga till hogst 26 284 963 stycken.

Not more than 26,284,963 shares shall be issued.

3. Innehav av en (1) befintlig aktie i Bolaget pa avstimningsdagen den 15 november 2019
ska beriattiga till tvd (2) teckningsratter. Tre (3) teckningsritter ska berattiga till
teckning av en (1) ny aktie i Bolaget.

Possession of one (1) existing share in the Company on the record date,
15 November 2019, entitles to two (2) subscription rights. Three (3) subscription
rights entitle to subscription of one (1) new share in the Company.

4. Teckningskursen for varje nyemitterad aktie ska vara 1,50 kronor.
The subscription price for each issued share shall be 1.50 SEK.

5. Aktier som inte tecknas med foretradesratt ska tilldelas dem som tecknat aktier utan
stod av teckningsritt. Tilldelning utan foretradesratt ska ske

a) i forsta hand till dem som aven tecknat aktier med stod av teckningsritt (oavsett
om dessa var aktiedgare pa avstimningsdagen eller €j), pro rata i forhallande till
hur manga aktier som tecknats med stod av teckningsritter, dock att tecknare som
med tillampning av denna tilldelningsprincip skulle ha tilldelats farre dn 100 aktier
efter lottning ska tilldelas antingen 100 aktier eller inga aktier,

b) i andra hand till andra som tecknat aktier utan foretradesritt, pro rata i
forhallande till hur manga aktier som tecknats, dock att tecknare som med
tillimpning av denna tilldelningsprincip skulle ha tilldelats farre dn 100 aktier
efter lottning ska tilldelas antingen 100 aktier eller inga aktier, och

c) i_tredje hand till emissionsgaranter i enlighet med respektive garants
garantidtagande, dock att tecknare som med tillimpning av denna
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tilldelningsprincip skulle ha tilldelats farre dn 100 aktier efter lottning ska tilldelas
antingen 100 aktier eller inga aktier.

Shares that are not subscribed for by virtue of pre-emption rights shall be allocated
to those who subscribe for shares without subscription rights. Allocation without
pre-emption rights shall be conducted as follows:

a) Firstly, to those who also have subscribed for shares with subscription rights
(regardless of whether they were shareholders on the record date or not), pro rata
in relation to the number of shares subscribed for with subscription rights, however
that subscribers who, in relation to this allocation principle, would have been
allocated less than 100 shares by drawing of lots is allocated either 100 shares or no
shares at all,

b) secondly, to others who have subscribed for shares without pre-emption rights,
pro rata in relation to the number of shares subscribed for, however, that
subscribers who, in relation to this allocation principle, would have been allocated
less than 100 shares by drawing of lots will be allocated either 100 shares or no
shares at all and

¢) thirdly, allocations shall be made to the issuer guarantors in accordance with each
guarantor’s guaranteed amount, however that subscribers who, in relation to this
allocation principle, would have been allocated less than 100 shares by drawing of
lots is allocated either 100 shares or no shares at all.

6. Teckningsperioden ska lopa fran och med den 20 november 2019 till och med den
4 december 2019.

The subscription period shall run from and including 20 November 2018 up to and
including 4 December 2019.

7. Teckning med stéd av teckningsritter ska ske genom betalning senast den
4 december 2019. Teckning utan stod av teckningsratter ska ske pa teckningslista
varvid betalning ska erldggas senast tre bankdagar fran avsindandet av besked om
tilldelning.

Subscription of shares with subscription rights shall be made by payment no later
than 4 December 2019. Subscription of shares without subscription rights shall be
made on a subscription list whereby payment shall be made no later than three
banking days after information regarding allotment of shares was sent.

8. Styrelsen ska ha ratt att forlinga teckningsperioden och tiden for betalning genom
meddelande senast den sista dagen i teckningsperioden.

The Board of Directors shall be entitled to extend the subscription and payment
periods. Such extension should be made no later than on the last day of the
subscription period.

9. Nya aktier ska berattiga till utdelning den forsta avstimningsdagen for utdelning som
infaller efter att de nya aktierna registrerats.

The new shares entitle to dividends for the first time on the first record date for
distribution of dividend that takes place after the issue of new shares has been
registered.
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10. Bolagets VD bemyndigas att vidta de mindre justeringar i detta beslut som kan visa sig

nodvindiga for registrering hos Bolagsverket och Euroclear Sweden AB.

The CEO shall have the right to take those smaller measures that may be required in
order to register the resolution with the Swedish Companies Registration Office and
Euroclear Sweden AB.
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The Board of Director’s report pursuant to Chapter 13, Section 6 of the Swedish
Companies Act (appendix 1 to the board meeting minutes from 22 October 2019).

Revisorns yttrande enligt 13 kap. 6 § aktiebolagslagen (bilaga 2 till styrelsens protokoll
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