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NOTE: The English version is an unofficial translation. In case of discrepancies,
the Swedish version shall prevail.

Styrelsens for AroCell AB (publ) beslut om riktad nyemission

The Board of Directors’ of AroCell AB (publ) resolution to issue new shares
(private placement)

Styrelsen i AroCell AB (publ), org. nr 556596-6107, ("Bolaget”) beslutar under
forutsittning av efterfoljande godkinnande fran extra bolagsstimma den 8 november 2019 att
genomfora en riktad nyemission. Féljande villkor ska gilla for emissionen.

The Board of Directors of AroCell AB (publ), reg. no. 556596-6107, (the "Company”),
resolves, subject to approval by the Extra General Meeting on 8 November 2019, to issue new
shares (private placement). The following terms and conditions will apply for the issue of
new shares.

1. Bolagets aktiekapital ska 6ka med hogst 1 000 000 kronor.

The Company’s share capital shall increase with not more than 1,000,000 SEK.
2. Antalet nyemitterade aktier ska uppga till hogst 10 000 000 stycken.

Not more than 10,000,000 shares shall be issued.

3. Forvarje tecknad aktie ska erldggas 1,50 kronor. Teckningskursen har faststillts genom
forhandlingar med ett antal investerare och bedoms vara marknadsmassig.

A subscription price of 1.50 SEK shall be paid for each share subscribed for. The
subscription price has been determined through negotiations with a number of
investors and is deemed to be competitive.

4. Ratt att teckna de nya aktierna ska, med avvikelse fran aktieigarnas foretradesratt,
endast tillkomma ett begriansat antal utvalda nordiska kvalificerade investerare. Skilet
till avvikelsen fran aktiedgarnas foretradesratt ar att tillfora Bolaget ytterligare kapital
for att finansiera arbetet mot FDA-godkdnnande av AroCell TK 210 ELISA for
marknaden i USA och dven tillfora 1angsiktiga strategiska dgare samt darigenom framja
Bolagets mojligheter att utveckla Bolaget for att skapa ytterligare viarde for samtliga
aktiedgare.

The right to subscribe for the new shares shall, with deviation from the shareholders’
pre-emption rights, only vest in a limited number of selected qualified Nordic
investors. The reason for not applying the shareholders’ pre-emption rights is to
supply the Company with additional capital in order to finance the work towards an
FEDA-approval of AroCell TK 210 ELISA for the market in the USA as well as the
addition of long-term strategic owners in order to foster the Company’s opportunities
to develop the Company so that further value can be created for all shareholders.

5. Teckningsperioden ska l6pa fran och med den 20 november 2019 till och med den
4 december 2019. Teckning ska ske genom betalning senast den 4 december 2019.

The subscription period shall run from and including 20 November 2019 up to and
including 4 December 2019. Subscription of shares shall be made by payment no later
than 4 December 2019.
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6. Styrelsen ska ha ratt att forlinga teckningsperioden och tiden for betalning genom

meddelande senast den sista dagen i teckningsperioden.

The Board of Directors shall be entitled to extend the subscription and payment
periods. Such extension should be made no later than on the last day of the
subscription period.

Nya aktier ska berittiga till utdelning den forsta avstimningsdagen for utdelning som
infaller efter att de nya aktierna registrerats.

The new shares entitle to dividends for the first time on the first record date for
distribution of dividend that takes place after the issue of new shares has been
registered.

Bolagets VD bemyndigas att vidta de mindre justeringar i detta beslut som kan visa sig
nodvindiga for registrering hos Bolagsverket och Euroclear Sweden AB.

The CEO shall have the right to take those smaller measures that may be required in
order to register the resolution with the Swedish Companies Registration Office and
Euroclear Sweden AB.

Bilagor / Appendices:

Arsredovisning och revisionsberittelse for rikenskapséret 2018-01-01 — 2018-12-31.

The annual report and the auditor’s report for the financial year 2018-01-01 —
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